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6HUZLV�LQIRUPDF\MQ\�=LHORQRJyUVNLHM�0LHMVNLHM�6LHFL
.RPSXWHURZHM�=LHO0$1

5DGRVáDZ�%DUD F]DN�

3ROLWHFKQLND�=LHORQRJyUVND��XO�3RGJyUQD������������=LHORQD�*yUD

,QIRUPDW\]DFMD� X� SURJX� ;;,� ZLHNX� VWDáD� VL � SRGVWDZ � UR]ZRMX� QRZRF]HVQHM
JRVSRGDUNL�� � VSRáHF]H VWZD� L� F]áRZLHND� MDNR� MHGQRVWNL�� 3R� LQWHQV\ZQ\P�XSU]HP\VáRZLHQLX�
QD� ZLHFLH� SU]HFKRG]LP\� HU � LQIRUPDW\]DFML�� D� SUHF\]XM F� GRNáDGQLHM� HU � WHOHLQIRUPDW\NL� L
,QWHUQHWX�
*ZDáWRZQ\� UR]ZyM� LQIRUPDW\NL� ]DUyZQR� Z� G]LHG]LQLH� VSU] WX� MDN� L� RSURJUDPRZDQLD
VSRZRGRZDá�� H�GR�RGELRUF\�PRJ �GRFLHUDü�V]\EFLHM�L�HIHNW\ZQLHM�LQWHUHVXM FH�JR�LQIRUPDFMH�
&RUD]� ZL NV]H� LOR FL� GDQ\FK� PRJ � E\ü� SU]HWZDU]DQH� Z� FRUD]� NUyWV]\P� F]DVLH�� ']L NL
,QWHUQHWRZL�PR OLZH�MHVW�ZVSyOQH�NRU]\VWDQLH�]H�]JURPDG]RQ\FK�]DVREyZ��F]\OL�ZV]HODNLFK
LQIRUPDFML��NWyUH�V �GRVW SQH�]D�SR UHGQLFWZHP�GRZROQHJR�NRPSXWHUD��2SUyF]�WHJR�PR OLZD
MHVW� EH]SR UHGQLD� NRPXQLNDFMD�PL G]\� SRGá F]RQ\PL� X \WNRZQLNDPL�� ,QWHUQHW�Z\FKRG]L� QD
SU]HFLZ�ILUPRP�L�SU]HGVL ELRUVWZRP�Z�SRVWDFL�SRF]W\�HOHNWURQLF]QHM�L�SUH]HQWDFML�QD�VWURQDFK
:::�� XVáXJL� WH� XáDWZLDM � SURPRZDQLH� RUD]� XPR OLZLDM � NRQWDNW� ]� V]HURNLP� NU JLHP
SRWHQFMDOQ\FK�NOLHQWyZ�
=�GRJRGQR FL�,QWHUQHWX�NRU]\VWD�G]L �FRUD]�ZL FHM�OXG]L�SRF] ZV]\�RG�G]LHFND�EDZL FHJR�VL
Z� GRPX� E G � Z� V]NROH�� SRSU]H]�� VWXGHQWyZ�� SUDFRZQLNyZ� QDXNL�� XF]HOQLH�� � PDáH� ILUP\�
OHNDU]\�� PDNOHUyZ�� VNOHS\�� SUDZQLNyZ�� LQVW\WXFMH� U] GRZH�� JD]HW\�� D� QD� LQVW\WXFMDFK
PLOLWDUQ\FK�L�ZLHONLFK�NRQFHUQDFK�SU]HP\VáRZ\FK�NR F] F��,QWHUQHW�ÄZNUDGá�VL ´�SUDNW\F]QLH
GR�ND GHM�G]LHG]LQ\� \FLD�L�VáX \�G]L �JáyZQLH�SR]\VNLZDQLX�L�Z\PLDQLH�LQIRUPDFML�
1D� VWURQDFK� :::� SUH]HQWXM � VL � UyZQLH � PLDVWD�� SUH]HQWDFMH� WH� PDM � FKDUDNWHU� W\SRZR
LQIRUPDF\MQ\�L�VáX �JáyZQLH�SURPRFML�PLDVWD�

:� UDPDFK� =LHORQRJyUVNLHM� 0LHMVNLHM� 6LHFL� .RPSXWHURZHM� =LHO0$1� WZRU]RQ\� MHVW
VHUZLV�LQIRUPDF\MQ\�GOD�PLDVWD�=LHORQD�*yUD�L�ZRMHZyG]WZD�]LHORQRJyUVNLHJR��=LHORQRJyUVNL
6HUZLV�:::� MHVW� VWRVXQNRZR�PáRG\P� VHUZLVHP��3R� NLONX� SU]HREUD HQLDFK� IRUP\� L� WUH FL
RVL JQ � RQ� SHZQ � VWDELOL]DFM � IRUP\� JUDILF]QHM�� ']L NL� WHPX� PR OLZH� E G]LH
UR]EXGRZ\ZDQLH�MHJR�WUH FL�EH]�FL JáHM�LQJHUHQFML�Z�RSUDZ �JUDILF]Q ��:�VHUZLVLH�W\P�PR QD
Z\Uy QLü�WU]\�SRGVWDZRZH�JUXS\�WHPDW\F]QH�

�� LQIRUPDFMH�R�PLH FLH�=LHORQD�*yUD�±�PR QD�WX�]QDOH ü�ZLHOH�FLHNDZ\FK�GDQ\FK
QD� WHPDW� ÄZLQQHJR� JURGX´�P�LQ�� LQVW\WXFML� SXEOLF]Q\FK� WDNLFK� MDN� EDQNL�� DSWHNL�
XU] G\�� SROLFMD�� � NRPXQLNDFML� 3.6� L� 0=.�� V]Nyá�� XF]HOQL�� PR QD� ]ZLHG]Lü
]LHORQRJyUVNLH�PX]HXP�L�JDOHULH��VSUDZG]Lü�DNWXDOQ\�UHSHUWXDU�NLQ�L�WHDWUX��RVRE\
NWyUH� ]HFKF � RGZLHG]Lü� QDV]H� PLDVWR� ]QDMG � Z� VHUZLVLH� LQIRUPDFMH� R� ED]LH
QRFOHJRZHM�� PLHMVFDFK� JG]LH� PR QD� FR � ]MH ü�� D� Z� SU]\V]áR FL� UyZQLH
R�PLHMVFDFK��NWyUH�ZDUWR�]ZLHG]Lü�

�� LQIRUPDFMH�R�ZRMHZyG]WZLH�±�Z�W\P�G]LDOH�PR QD�]QDOH ü�RGQR QLNL�GR�Uy Q\FK
PLHMVF� ]ZL ]DQ\FK� ]� ZRMHZyG]WZHP� ]LHORQRJyUVNLP� RUD]� ZLHOH� FLHNDZ\FK
LQIRUPDFML� QD� MHJR� WHPDW�� =QDMGXM � VL � WX� GDQH� VWDW\VW\F]QH�� UDQNLQJ
]LHORQRJyUVNLFK�ILUP��RSLV\ZDQH�V �UyZQLH �LQZHVW\FMH�L�ZVSyáSUDFD�]�]DJUDQLF �
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��2 URGHN�,QIRUPDW\F]Q\�3ROLWHFKQLNL�=LHORQRJyUVNLHM��HPDLO��5�%DUDQF]DN#S]�]JRUD�SO�
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�� SUH]HQWDFMH� ILUP� ±� MDN� VDPD� QD]ZD� ZVND]XMH� SUH]HQWRZDQH� V � WX� ILUP\
L� SU]HGVL ELRUVWZD� E G FH� NOLHQWDPL� =06.� =LOH0$1�� ]QDMGXM � VL � WX� ZLWU\Q\
:::�VWZRU]RQH�SU]H]�SUDFRZQLNyZ�2 URGND�,QIRUPDW\F]QHJR�3=�MDN�UyZQLH �
SUH]HQWDFMH�Z\NRQDQH�LQG\ZLGXDOQLH�SU]H]�GDQ �ILUP �

3UH]HQWDFMD�QD� VWURQDFK�:::�MHVW�GOD�ND GHM� ILUP\�FLHNDZ � L� WDQL � IRUP �UHNODP\�
G]L NL� NWyUHM� PRJ � GRWU]Hü� GR� V]HURNLHJR� ZDFKODU]D� RGELRUFyZ� QLH� W\ONR� Z� 3ROVFH� DOH� QD
FDá\P� ZLHFLH��7D�RJyOQD�GRVW SQR ü�MHVW�RJURPQ �]DOHW �WHM�IRUP\�UHNODP\��-HVW�WR�SU]HFLH
UHNODPD��]D�NWyU �ILUPD�SáDFL�W\NR�UD]�D�GRVW SQD�MHVW�RQD�SU]H]�QLHRJUDQLF]RQ\�F]DV�SU]H]���
JRG]LQ\� Z� FL JX� GRE\�� 1D� VWURQDFK� :::� ILUPD� PR H� SUH]HQWRZDü� SUDNW\F]QLH� EH]
RJUDQLF]H � VZRMH� SURGXNW\� ]DUyZQR�Z� VSRVyE� RSLVRZ\� MDN� L�ZL]XDOQ\��2SUyF]� WHJR� G]L NL
Uy Q\P� XVáXJRP� PR H� NRQWURORZDü� LOR ü� RVyE� RGZLHG]DM F\FK� GDQ � VWURQ � RUD]� G]L NL
IRUPXODU]RP� SR]\VNLZDü� LQIRUPDFMH� RG� SRWHQFMDOQ\FK� NOLHQWyZ�� 'DMH� WR� ILUPLH� SHáQLHMV]\
REUD]� �R�SRWU]HEDFK�NOLHQWyZ��:�SRá F]HQLX�]�SRF]W � HOHNWURQLF]Q �SUH]HQWDFMD�QD� VWURQDFK
:::� PR H� VáX \ü� MDNR� SRW QH� QDU] G]LH� GR� SURZDG]HQLD� LQWHUHVyZ�� 'OD� XU] GyZ� L
LQVW\WXFML� SXEOLF]Q\FK� :::� MHVW� ]QDNRPLW\P� VSRVREHP� QD� SU]HND]\ZDQLH� LQIRUPDFML� L
ZD Q\FK�NRPXQLNDWyZ�
:� SURPRZDQLX� L� LGHQW\ILNDFML� ILUP\� Z� ,QWHUQHFLH� SRPRFQH� MHVW� ]DUHMHVWURZDQLH� ZáDVQHM
GRPHQ\� WM�� QD]Z\� ZáD FLZHM� GDQHPX� SU]HGVL ELRUVWZX�� 1D]ZD� WD� MHVW� X \ZDQD� ]DUyZQR
DGUHVLH�SUH]HQWDFML�:::�MDN�L�Z�DGUHVLH�SRF]W\�HOHNWURQLF]QHM�

.RQWR� SRF]W\� HOHNWURQLF]QHM� XPR OLZLD� ILUPLH� P�LQ�� SURZDG]HQLH� NRUHVSRQGHQFML�
NRQWDNWRZDQLH� VL � ]� NOLHQWHP�� SU]HV\áDQLH� SOLNyZ� L� GDQ\FK� RUD]� SR]\VNLZDQLH� LQIRUPDFML�
3RF]WD�H�PDLO�XPR OLZLD� UyZQLH �SU]HV\áDQLH�NRPXQLNDWyZ�QD� WHOHIRQ\�NRPyUNRZH��(�PDLO
MHVW� WDQLP� VSRVREHP� QD� XWU]\P\ZDQLH� NRQWDNWyZ� ]� ]DJUDQLF �� ']L NL� WHPX� ILUP\� PRJ
RWZLHUDü�VL �QD�QRZH�U\QNL�L�SR]\VNDü�NOLHQWyZ�
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'OD� ILUP\�ZNUDF]DM FHM� Z� ;;,� ZLHN� ,QWHUQHW� ZUD]� ]�:::� L� SRF]W � HOHNWURQLF]Q
SRZLQLHQ� VWDü� VL � F]\P � WDN�QDWXUDOQ\P� MDN� WHOHIRQ� F]\� ID[��']L NL� ,QWHUQHWRZL� X]\VND� RQD
GRVW S� GR� V]\ENLHJR� PHGLXP� Z\PLDQ\� LQIRUPDFML� RUD]� VNXWHF]QHJR� VSRVREX� SURPRFML� L
UHNODP\�


