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:VSyáSUDFD�0LHMVNLHM�6LHFL�.RPSXWHURZHM�/2'0$1
Z�àRG]L�]�ORNDOQ\PL��RUJDQDPL�DGPLQLVWUDFML�SD VWZRZHM

L�VDPRU] GRZHM

6WDQLVáDZ�6WDU]DN�

&HQWUXP�.RPSXWHURZH�3ROLWHFKQLNL�àyG]NLHM�
=DNáDG�0LHMVNLHM�6LHFL�.RPSXWHURZHM�
XO��:yOF]D VND�������������àyG �

���:SURZDG]HQLH

0LHMVND�6LHü�.RPSXWHURZD�/2'0$1�Z�àRG]L�UR]SRF] áD�VZRM �G]LDáDOQR ü�Z�URNX
������XF]HVWQLF] F�RG�VDPHJR�SRF] WNX�Z�UHDOL]DFML�SURJUDPX�.RPLWHWX�%DGD �1DXNRZ\FK
UR]ZRMX� LQIUDVWUXNWXU\� LQIRUPDW\F]QHM� QDXNL� SROVNLHM�� 5RO � MHGQRVWNL� ZLRG FHM� Z� UHJLRQLH
áyG]NLP� URGRZLVNR� SRZLHU]\áR�3ROLWHFKQLFH�àyG]NLHM�� ]DDQJD RZDQHM�ZyZF]DV�Z� EXGRZ
L�XWU]\PDQLH�UHJLRQDOQHJR�Z ]áD�VLHFL�1$6.�RUD]�G\VSRQXM FHM�RGSRZLHGQL ��FKRü�QLHOLF]Q
NDGU � VSHFMDOLVWyZ�� :� V]F]HJyOQR FL�� ]DGDQLD� SURZDG]HQLD� LQZHVW\FML� RUD]� XWU]\PDQLD�
HNVSORDWDFML� L� ]DU] G]DQLD� VLHFL � SRZLHU]RQR� =DNáDGRZL� 0LHMVNLHM� 6LHFL� .RPSXWHURZHM�
IXQNFMRQXM FHPX� Z� VWUXNWXU]H� &HQWUXP� .RPSXWHURZHJR� 3à�� .RQWURO � URGRZLVND� QDG� W
G]LDáDOQR FL � SURZDG]L� 5DGD� 8 \WNRZQLNyZ� 06.� /2'0$1�� :� RNUHVDFK� SRPL G]\
SRVLHG]HQLDPL�5DG\�RUJDQHP�VSUDZXM F\P�QDG]yU�MHVW�MHM�3UH]\GLXP��NWyUH�NRU]\VWD�]�RSLQLL
]ELHUDM FHJR�VL �UHJXODUQLH����FLR�RVRERZHJR�=HVSRáX�7HFKQLF]QHJR��=DGDQLHP�]HVSRáX�MHVW
P�LQ��
�� VSUDZRZDQLH�ELH FHM�NRQWUROL�QDG�SRVW SDPL�SUDF�LQZHVW\F\MQ\FK�
�� ELH FD�NRQWUROD�L�RFHQD�IXQNFMRQRZDQLD�VLHFL�
�� SU]\JRWRZ\ZDQLH�VSRWND �58�
�� SU]\JRWRZ\ZDQLH�PDWHULDáyZ�SRPRFQLF]\FK�L�RSLQLL�GOD�3UH]\GLXP�58�
�� SU]\JRWRZDQLH� ZVW SQ\FK� RSLQLL� ZQLRVNyZ� URGRZLVNRZ\FK� GR� .%1� Z� ]DNUHVLH

GRILQDQVRZDQLD�UR]ZRMX�LQIUDVWUXNWXU\�LQIRUPDW\F]QHM�

06.� /2'0$1� G]LDáD� Z� RSDUFLX� R� ]H]ZROHQLH� RSHUDWRUVNLH� L� NRQFHVM � QD

ZLDGF]HQLH�XVáXJ�Z\GDQH�SU]H]�0LQLVWUD�à F]QR FL�Z�PDMX������URNX�

���$NWXDOQ\�VWDQ�UR]ZRMX�06.�/2'0$1

:�FKZLOL�REHFQHM�GRVW S�GR�VLHFL�/2'0$1�SRVLDGDM �áyG]NLH�Z\ V]H�XF]HOQLH��W�M��
�� 3ROLWHFKQLND�àyG]ND�
�� 8QLZHUV\WHW�àyG]NL�
�� $NDGHPLD�0HG\F]QD�Z�àRG]L�
�� :RMVNRZD�$NDGHPLD�0HG\F]QD�Z�àRG]L�
�� $NDGHPLD�6]WXN�3L NQ\FK�Z�àRG]L�
�� :\ V]D�6]NRáD�)LOPRZD��7HOHZL]\MQD�L�7HDWUDOQD�
�� :\ V]D�6]NRáD�0X]\F]QD�Z�àRG]L�
�� :\ V]H�6HPLQDULXP�'XFKRZQH�Z�àRG]L�

������������������������������������������������
��&HQWUXP�.RPSXWHURZH�3ROLWHFKQLNL�àyG]NLHM��H�PDO��6WDU]DN#PDQ�ORG]�SO�
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�� :\ V]H�6HPLQDULXP�6DOH]MD VNLH�Z�àRG]L�

3RQDGWR�EH]SR UHGQLH��WUZDáH�á F]D�GR�VLHFL�X]\VNDá\�P�LQ��
�� MHGQRVWNL�QDXNRZH�3$1�

�� &HQWUXP�%DGD �0ROHNXODUQ\FK�L�0DNURPROHNXODUQ\FK�3$1�
�� &HQWUXP�0LNURELRORJLL�L�:LUXVRORJLL�3$1�
�� ,QVW\WXW�%DGD �.RVPLF]Q\FK�3$1��=DNáDG�3URPLHQLRZDQLD�.RVPLF]QHJR�
�� =DNáDG�$PLQ�%LRJHQQ\FK�3$1�

�� LQVW\WXW\�EDGDZF]H�L�UHVRUWRZH�
�� ,QVW\WXW�0HG\F\Q\�3UDF\�
�� ,QVW\WXW�:áyNLHQQLFWZD�
�� ,QVW\WXW�:áyNLHQ�&KHPLF]Q\FK�
�� ,QVW\WXW�%DGD �(XURSHMVNLFK�
�� ,QVW\WXW�&HQWUXP�=GURZLD�0DWNL�3RONL�
�� ,QVW\WXW�:DU]\ZQLFWZD�Z�6NLHUQLHZLFDFK�
�� ,QVW\WXW�6DGRZQLFWZD�Z�6NLHUQLHZLFDFK�

�� LQVW\WXFMH�VDPRU] GRZH�L�U] GRZH�
�� 8U] G�0LDVWD�àRG]L�
�� 8U] G�:RMHZyG]NL��7HUHQRZ\�%DQN�'DQ\FK�
�� 0LHMVND�L�:RMHZyG]ND�%LEOLRWHND�3XEOLF]QD�

�� LQVW\WXFMH�ZVSyáSUDFXM FH�OXE�ZVSyáXF]HVWQLF] FH�
�� àyG]NL�=DNáDG�(QHUJHW\F]Q\�6�$��
�� =DNáDG�(QHUJHW\F]Q\�àyG �7HUHQ�
�� (OHNWURZQLD�%HáFKDWyZ�

:�WUDNFLH�EXGRZ\�06.�/2'0$1�]DZDUWR�V]HUHJ�SRUR]XPLH �PDM F\FK�FKDUDNWHU�OLVWyZ
LQWHQF\MQ\FK�RUD]�XPyZ�GRW\F] F\FK�NRRUG\QDFML�L�ZVSyáSUDF\�SU]\�EXGRZLH�WHM�VLHFL��D�WDN H
VLHFL�LQQ\FK�RSHUDWRUyZ��1DOH \�WX�Z\PLHQLü�SRUR]XPLHQLD�]�WDNLPL�SDUWQHUDPL�MDN�
�� 8U] G�0LDVWD�àRG]L�
�� àyG]NL�=DNáDG�(QHUJHW\F]Q\�6�$��
�� RUD]�8U] G�:RMHZyG]NL�

=� SXQNWX� ZLG]HQLD� DUFKLWHNWXU\� VLHFL�� 06.� /2'0$1� VNáDGD� VL � ]� GZyFK
SRGV\VWHPyZ�� VLHFL� V]NLHOHWRZHM�� RUD]� VLHFL� GRVW SRZHM�� 6LHü� V]NLHOHWRZ � WZRU] � WUDNW\
ZLDWáRZRGRZH��MHGQRPRGRZH��á F] FH�Z ]á\�$70�Z�VWDQGDUG]LH�WUDQVPLVML�6'+��670����]
SU]HSá\ZQR FL � ���0ESV�� 6LHü� GRVW SRZ � WZRU] � QDWRPLDVW� URXWHU\� ,3� ZUD]� ]
G]LHU DZLRQ\PL� OLQLDPL� WHOHNRPXQLNDF\MQ\PL� L� XU] G]HQLDPL� WUDQVPLVML�� 7RSRORJL � VLHFL
/2'0$1�Z�FKZLOL� REHFQHM�SU]HGVWDZLD� ]DPLHV]F]RQ\�RERN� VFKHPDW��6LHü� ]DU] G]DQD� MHVW
]�&HQWUXP�=DU] G]DQLD�/2'0$1��/RNDOQD�VLHü�NRPSXWHURZD�&=�]EXGRZDQD�]RVWDáD�Z�URNX
����� Z� RSDUFLX� R� WHFKQRORJL � )'',�� NWyUD� Z� QLHGáXJLP� F]DVLH� ]RVWDQLH� ]DVW SLRQD� SU]H]
WHFKQRORJL �$70�

URGRZLVNRZ\P� VHUZHUHP� XVáXJ� LQWHUQHWRZ\FK� L� ED]� GDQ\FK� MHVW� NRPSXWHU� 6XQ
63$5&6HUYHU�����(� ZLDGF] F\�W\SRZH�XVáXJL�WDNLH�MDN��ZZZ��Z�FDFKH��IWS��DUFKLH��JRSKHU�
YHURQLFD��QHZV�� OLVWSURF��ED]\�GDQ\FK�Z�W\P�;������'16��3DNLHW� OLVWSURF�REVáXJXMH�REHFQLH
��� OLVW�G\VNXV\MQ\FK��]�F]HJR���PD�FKDUDNWHU�RJyOQRSROVNL� �32/,3��3(&(7��:,117��26��
RUD]� �� OLVW\� ]DPNQL WH� REVáXJXM FH� Z\á F]QLH� DGPLQLVWUDWRUyZ� VLHFL� 0$1��� %D]D� ;����
VWDQRZL�HOHPHQW�RJyOQRSROVNLHJR�V\VWHPX�LQIRUPDFML�RVRERZHM�
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:�F]HUZFX������URNX�ELEOLRWHNL�áyG]NLFK�Z\ V]\FK�XF]HOQL��RUD]�LQVW\WXWyZ�QDXNRZR�

EDGDZF]\FK� ]DZL ]Dá\� SRUR]XPLHQLH� ]ZDQH� .RQVRUFMXP� %LEOLRWHN�� NWyUHJR� ]DGDQLHP� MHVW

XWZRU]HQLH� UR]SURV]RQHJR� V\VWHPX� DXWRPDW\]DFML� SUDF� ELEOLRWHF]Q\FK�� $NWXDOQLH� Z� VNáDG

.RQVRUFMXP�ZFKRG] �ELEOLRWHNL�QDVW SXM F\FK�LQVW\WXFML�

��8QLZHUV\WHW�àyG]NL�
��3ROLWHFKQLND�àyG]ND�
��$NDGHPLD�0HG\F]QD�Z�àRG]L�
��:RMVNRZD�$NDGHPLD�0HG\F]QD�
��$NDGHPLD�6]WXN�3L NQ\FK�Z�àRG]L�
��:\ V]D�6]NRáD�0X]\F]QD�Z�àRG]L�
��:\ V]H�6HPLQDULXP�'XFKRZQH�Z�àRG]L�
��3D VWZRZD�:\ V]D�6]NRáD�)LOPRZD��7HOHZL]\MQD�L�7HDWUDOQD�Z�àRG]L�
��&HQWUXP�%DGD �0ROHNXODUQ\FK�L�0DNURPROHNXODUQ\FK�3$1�
��:RMHZyG]ND�%LEOLRWHND�3XEOLF]QD�Z�àRG]L�

-HGQRVWN �ZLRG F �Z�W\P�]DNUHVLH�]RVWDáD�3ROLWHFKQLND�àyG]ND��:�F]HUZFX������URNX
.RQVRUFMXP�Z\VW SLáR�GR�)XQGDFML�0HOORQD� ]�ZQLRVNLHP�R� VILQDQVRZDQLH� ]DNXSX� VSU] WX� L
RSURJUDPRZDQLD��L�Z�URN�Sy QLHM�ZQLRVHN�]RVWDá�]DDNFHSWRZDQ\��'R�FKZLOL�REHFQHM�)XQGDFMD
0HOORQD�SU]HND]DáD�QD�WHQ�FHO�NZRW �RNRáR�����POQ�86'�

:� Z\QLNX� SU]HSURZDG]RQHJR� UR]SR]QDQLD� L� QHJRFMDFML� ]� SURGXFHQWDPL
RSURJUDPRZDQLD�� ]GHF\GRZDQR� ]DNXSLü� V\VWHP� ELEOLRWHF]Q\� +RUL]RQ� DPHU\ND VNLHM� ILUP\
'\QL[��:GUR HQLH�V\VWHPX�]RVWDáR�]DNR F]RQH�XELHJá\P�URNX��$NWXDOQLH�V\VWHP�VNáDGD�VL �]
WU]HFK� VHUZHUyZ� ED]� GDQ\FK�� ]DLQVWDORZDQ\FK� Z� WU]HFK� XF]HOQLDFK� Z\ V]\FK�� GR� NWyU\FK
RGZRáXM �VL �DSOLNDFMH�W\SX�ÄNOLHQW´�ZH�ZV]\VWNLFK�ELEOLRWHNDFK�XF]HVWQLNyZ�NRQVRUFMXP��'R
NR FD� ELH FHJR� URNX� ]RVWDQLH� ]DNR F]RQD� NRQZHUVMD� GDQ\FK� ]� GRW\FKF]DVRZ\FK� ED]� GR
IRUPDWX�Z\PDJDQHJR�SU]H]�+RUL]RQ�

3R� ]DNR F]HQLX� ZGUR HQLD�� V\VWHP� ELEOLRWHF]Q\� .RQVRUFMXP� E G]LH� MHGQ
]� ZD QLHMV]\FK� DSOLNDFML� SUDFXM F\FK� Z� RSDUFLX� R� VLHü� /2'0$1�� =� WHJR� Z]JO GX� RG
PRPHQWX�]DZL ]DQLD�.RQVRUFMXP�� MHJR�SUDFH� V � FL OH�NRRUG\QRZDQH�]�SURMHNWDPL�EXGRZ\
VLHFL� /2'0$1�� -HGQ\P� ]� FHOyZ�� MDNL� RVL JQL WR� Z� URNX� ����� Z� UDPDFK� EXGRZ\� 06.
/2'0$1�� E\áR� SRGá F]HQLH� GR� VLHFL�� SU]\� SRPRF\� á F]\� R� RGSRZLHGQLR� Z\VRNLHM
SU]HSXVWRZR FL�� ZV]\VWNLFK� ELEOLRWHN� .RQVRUFMXP�� 1D� VHUZHU]H� UHJLRQDOQ\P� /2'0$1
IXQNFMRQXMH� RJyOQRGRVW SQ\� LQWHUIHMV� :::�� XGRVW SQLDM F\� ED]\� NDWDORJRZH� ELEOLRWHN
QDXNRZ\FK�

2G� SRQDG� GZyFK� ODW�� Z� 3ROLWHFKQLFH� àyG]NLHM� IXQNFMRQXMH� ]DNXSLRQ\� ]H� URGNyZ
ZáDVQ\FK� VHUZHU� REOLF]HQLRZ\� 6LOLFRQ� *UDSKLF� 3RZHU� R� PRF\� REOLF]HQLRZHM� RNRáR� ���
*IORSV�� -HJR� UHGQLH� REFL HQLH� Z\QRVL� RNRáR� ����� :� ]ZL ]NX� ]� LQWHQV\ZQ\P
Z\NRU]\VW\ZDQLHP� SDNLHWyZ� RSURJUDPRZDQLD� 06,� %,26<0� L� $16<6�� ]� VHUZHUHP
ZVSyáSUDFXMH� WDN H� VWDFMD� JUDILF]QD� 6LOLFRQ� *UDSKLFV� 2��� 1DOH \� SRGNUH OLü�� L � PLPR� H
3ROLWHFKQLND�àyG]ND�QLH� MHVW� MHGQRVWN �ZLRG F �Z�]DNUHVLH� VHUZHUyZ�REOLF]HQLRZ\FK�GX HM
PRF\�� WR� F] ü� PRF\� REOLF]HQLRZHM� VHUZHUD� MHVW� XGRVW SQLRQD� SUDFRZQLNRP� LQVW\WXFML
áyG]NLHJR� URGRZLVND� QDXNRZR�DNDGHPLFNLHJR�� 7DN� ZL F� Z� LVWRFLH� R URGHN� áyG]NL�� G]L NL
ZáDVQHPX� Z\VLáNRZL� WDN H� PD� PR OLZR ü� REVáXJLZDQLD� ]DGD � REOLF]HQLRZ\FK� R� UHGQLHM
]áR RQR FL��6HUZHU�Z\PDJD�MHGQDN�Z�FKZLOL�REHFQHM�]QDF]QHM�UR]EXGRZ\�
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���8G]LDá�06.�/2'0$1�Z� \FLX�JRVSRGDUF]\P�UHJLRQX

:�SRQDG�SL FLROHWQLP�RNUHVLH� EXGRZ\�06.�/2'0$1�QDZL ]DQR� VWDáH� NRQWDNW\� ]
V]HUHJLHP�LQVW\WXFML�QD�WHUHQLH�PLDVWD��NWyUH�]�ELHJLHP�F]DVX�X]\VNDá\�IRUP �SRUR]XPLH �OXE
XPyZ� R�ZVSyáSUDF\�Z� G]LHG]LQLH� EXGRZ\� VLHFL� NRPSXWHURZ\FK� L� NRRUG\QDFML� G]LDáDOQR FL
LQZHVW\F\MQHM�Z�W\P�]DNUHVLH�

�����àyG]ND�$JHQFMD�5R]ZRMX�5HJLRQDOQHJR

3RGVWDZRZH�]QDF]HQLH�GOD�SU]HELHJX�L�]DNUHVX�LQZHVW\FML�/2'0$1�QD�ZVSyáSUDFD�]
3ROVN �$JHQFMD�5R]ZRMX�5HJLRQDOQHJR� L�àyG]N �$JHQFMD�5R]ZRMX�5HJLRQDOQHJR�� NWyUH� WR
LQVW\WXFMH�V �G\VSRQHQWDPL� URGNyZ�ILQDQVRZ\FK�)XQGXV]X�3KDUH�RGSRZLHGQLR�Z�NUDMX� L�Z
UHJLRQLH� áyG]NLP�� ']L NL� GRILQDQVRZDQLX� MDNLH� 06.� /2'0$1� X]\VNDáD� Z� UDPDFK
NROHMQ\FK�HG\FML�SURJUDPX�3KDUH�6WUXGHU�� D�QDVW SQLH�3KDUH�5DSLG��XGDáR� VL � VNRRUG\QRZDü
L�VILQDQVRZDü� V]HUHJ� SUDF� LQZHVW\F\MQ\FK� Z� ]DNUHVLH� EXGRZ\� WUDNWyZ
RSWRWHOHNRPXQLNDF\MQ\FK� �27.��� RUD]� XVWDOLü� WU\E� VWDáHM� ZVSyáSUDF\� ]� LQVW\WXFMDPL
VDPRU] GRZ\PL� L� U] GRZ\PL� QD� WHUHQLH� PLDVWD�� :VSyáSUDFD� ]� )XQGXV]HP� 3KDUH� MHVW
NRQW\QXRZDQD� WDN H� Z� URNX� ELH F\P��:� ODWDFK� QDVW SQ\FK� REHMPLH� RQD� UyZQLH � VZRLP
]DVL JLHP�QRZH�ZRMHZyG]WZR�áyG]NLH�

�����8U] G�0LDVWD�àRG]L

8U] G�0LDVWD�àRG]L�E\á�MHGQ �]�LQVW\WXFML��NWyUH�RG�VDPHJR�SRF] WNX�Zá F]\á\�VL �GR
SUDF� QDG� EXGRZ � VLHFL� /2'0$1�� 5R]SURV]HQLH� GHOHJDWXU� RUD]� ZLHONR ü� ]DVREyZ
LQIUDVWUXNWXU\�LQIRUPDW\F]QHM�8U] GX�Z\UD QLH�ZVND]\ZDá\�QD�WHFKQRORJL �0$1��MDNR�MHG\Q
PRJ F �VSURVWDü�SRWU]HERP�LQWHJUDFML�]DUyZQR�VLHFL�/$1�MDN�L�Z\NRU]\VW\ZDQ\FK�DSOLNDFML�
6]F]HJyOQLH�Z\VRNLH�Z\PDJDQLD�Z�VWRVXQNX�GR�WUDQVPLVML�GDQ\FK�VWDZLD�6\VWHP�,QIRUPDFML
/RNDOQHM��=� W\FK�ZáD QLH� SRZRGyZ��ZVSyáSUDFD�06.�/2'0$1�]�8U] GHP�0LDVWD� àRG]L
SU]\EUDáD�UHDOQH�NV]WDáW\�SRUR]XPLHQLD��VSHF\ILNXM FHJR�V]F]HJyáRZR�]DNUHV�NRRUG\QRZDQ\FK
SUDF�EXGRZODQ\FK�OLQLL�27.�

,QWHJUDFMD�GHOHJDWXU�80à�WR�SLHUZV]H�ZVSyOQH�]DGDQLH�UHDOL]RZDQH�Z�XNáDG]LH� FLVáHM
ZVSyáSUDF\�06.�/2'0$1� L�%LXUD� ,QIRUPDW\NL�8U] GX�0LDVWD��'R�NR FD� ELH FHJR� URNX
SU]HZLGXMH�VL �XWZRU]HQLH�SU]\�SRPRF\�WHFKQRORJLL�9/$1�L�/$1(�V\VWHPX�VLHFL�ZLUWXDOQ\FK
LQWHJUXM F\FK� UR]SURV]RQH� DSOLNDFMH� L� ]DVRE\� %LXUD� 8U] GX� L� MHJR� GHOHJDWXU�� àyG �%DáXW\�
àyG �:LG]HZ�L�àyG �*yUQD��3R]RVWDáH�GHOHJDWXU\�àyG � UyGPLH FLH� L�àyG �3ROHVLH�]RVWDQ
Zá F]RQH� Z� ,� SyáURF]X� URNX� SU]\V]áHJR� QDW\FKPLDVW� SR� ]DNR F]HQLX� SU]HSURZDG]HN� GR
QRZ\FK�ORNDOL]DFML��*áyZQ\PL�DSOLNDFMDPL�SUDFXM F\PL�Z�VLHFLDFK�ZLUWXDOQ\FK�E G �V\VWHP\
ED]�GDQ\FK�HZLGHQFML�SRMD]GyZ�L�NLHURZFyZ�

:� URNX� ELH F\P� ]HVSyá� &HQWUXP� .RPSXWHURZHJR� 3à� Z\NRQDá� QD� U]HF]� %LXUD
,QIRUPDW\NL� 80à� ZDULDQWRZ\� SURMHNW� NRQFHSF\MQ\� VLHFL� /$1� 8U] GX�� .RQNUHWQH� GHF\]MH
RGQR QLH�Z\ERUX�ZDULDQWX� NRQFHSFML� ]DSDGQ � MHV]F]H�Z� W\P� URNX�� &.� 3à� ]DPLHU]D� Z]L ü
XG]LDá�Z�SU]HWDUJX�QD�Z\NRQDQLH�RGSRZLHGQLHJR�SURMHNWX�WHFKQLF]QHJR�

=� LQLFMDW\Z\� ,QVW\WXWX� &HQWUXP� =GURZLD� 0DWNL� 3RONL�� 8U] G� 0LDVWD� àRG]L� SRGM á
LQLFMDW\Z �XUXFKRPLHQLD�SURMHNWX�SLORWD RZHJR�HZLGHQFML� LQG\ZLGXDOQ\FK�NRV]WyZ� OHF]HQLD
SDFMHQWyZ��Z�RSDUFLX�R�DSOLNDFM �]DNXSLRQ �L�ZGUR RQ �SU]H]�,QVW\WXW�P�LQ��]�IXQGXV]\�%DQNX
ZLDWRZHJR��:�F] FL� WHFKQLF]QHM� SURMHNW� SU]HZLGXMH� GRá F]HQLH� SRSU]H]�06.�/2'0$1

ORNDOQ\FK� VLHFL� NRPSXWHURZ\FK� F]WHUHFK� V]SLWDOL� PLHMVNLFK� Z� FHOX� VWZRU]HQLD� GRVW SX� GR
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VHUZHUD� DSOLNDFML�� 3URMHNW� E G]LH� UHDOL]RZDQ\� Z� URNX� SU]\V]á\P� SRG� ZDUXQNLHP
]DWZLHUG]HQLD�MHJR�EXG HWX�SU]H]�VDPRU] G�QRZHM�NDGHQFML�

�����8U] G�:RMHZyG]NL

:VSyáSUDFD�]�8U] GHP�:RMHZyG]NLP�]RVWDáD�QDZL ]DQD�Z�URNX�������:�SLHUZV]HM
ID]LH� RJUDQLF]DáD� VL � RQD� GR� GRá F]HQLD� GR� 06.� /2'0$1� 7HUHQRZHJR� %DQNX� 'DQ\FK
3(6(/�� 3R]ZROLáR� WR� QD� XVSUDZQLHQLH� GRVW SX� GR� ED]\� GDQ\FK� LQIRUPDFML� RVRERZHM
XSRZD QLRQ\P�VáX ERP�'HOHJDWXU�8U] GX�0LDVWD��$NWXDOQLH�7%'�XGRVW SQLD�WDN H�FHQWUDOQH
]DVRE\�ED]�GDQ\FK�HZLGHQFML�NLHURZFyZ�L�SRMD]GyZ�GOD�SRWU]HE�GHOHJDWXU�8U] GX�0LDVWD�

5RN� Sy QLHM� ZVSyáSUDFD� QDEUDáD� FKDUDNWHUX� LQVW\WXFMRQDOQHJR� Z� Z\QLNX� SRGSLVDQLD
WUyMVWURQQHJR� SRUR]XPLHQLD� SRPL G]\� 8U] GHP� :RMHZyG]NLP�� 3ROLWHFKQLN � àyG]N � L
àyG]NLHP� =DNáDGHP� (QHUJHW\F]Q\P� 6�$�� R� ZVSyáG]LDáDQLX� SU]\� WZRU]HQLX� UHJLRQDOQHJR
V\VWHPX�*,6��:�FKZLOL�REHFQHM�SUDFH�NRQFHQWUXMH�VL �QD�
�� SR]\VNDQLX�L�]HVWDZLHQLX�OLQLL�WUDQVPLV\MQ\FK�GR�VLHG]LE�SU]\V]á\FK�XU] GyZ�SRZLDWRZ\FK

ZRMHZyG]WZD�
�� XVWDOHQLX�WU\EX�L�]DVDG�Z\NRU]\VWDQLD�VLHFL�GOD�FHOyZ�REVáXJL�ZGUD DQHJR�P�LQ��]H� URGNyZ

3KDUH�V\VWHPX�LQIRUPDFML�R�WHUHQLH�*,6�

-HGQ\P�]�ELH F\FK�]DGD �Z� W\P�]DNUHVLH� MHVW� GRá F]HQLH� GR�06.�/2'0$1�VLHFL
0$1� ]EXGRZDQHM� 3DELDQLFDFK� ]H� URGNyZ� 3KDUH�� D� á F] FHM� P�LQ�� VLHG]LE\� 8U] GX
5HMRQRZHJR�3DELDQLFH��8U] GX�0LDVWD�3DELDQLF�L�6 GX�5HMRQRZHJR�

�����,QQH�LQVW\WXFMH�X \WHF]QR FL�SXEOLF]QHM

%H]SR UHGQL �ZVSyáSUDF �SU]\� EXGRZLH� L� HNVSORDWDFML�06.�/2'0$1�QDZL ]DQR� ]
àyG]NLP�=DNáDGHP�(QHUJHW\F]Q\P�6�$���NWyU\�MDNR�G\VSRQHQW�WUDNWyZ�OLQLL�27.��XGRVW SQLD
Z� ZLHOX� UHODFMDFK� ZáyNQD� ZLDWáRZRGRZH� GOD� FHOyZ� WUDQVPLVML� GDQ\FK�� 1DZL ]DQR� WDN H
ZVSyáSUDF � ]� =DNáDGHP� (QHUJHW\F]Q\P� àyG �7HUHQ�� V]F]HJyOQLH� LVWRWQ � Z� SHUVSHNW\ZLH
QRZHJR�SRG]LDáX�DGPLQLVWUDF\MQHJR�NUDMX�

:VSyáSUDFD� 06.� /2'0$1� ]� '\UHNFM � 2NU JRZ � 73� 6�$�� GDWXMH� VL � QLHPDO� RG
FKZLOL� UR]SRF] FLD� EXGRZ\� VLHFL�� 0LPR� SRGSLVDQ\FK� SRUR]XPLH � RGQR QLH� ]DVDG� L� WU\EX
UHDOL]DFML� L�NRRUG\QDFML� SUDF� LQZHVW\F\MQ\FK�� D� WDN H� ZROL� ZVSyáSUDF\� REX� VWURQ�� ZFL
SR]RVWDMH�GR�SU]H]Z\FL HQLD�V]HUHJ�SUREOHPyZ�R�FKDUDNWHU]H�SUDZQ\P��:\GDMH�VL �MHGQDN�
H�SU]HSURZDG]RQD�Z�]HV]á\P�URNX�UHRUJDQL]DFMD�áyG]NLHM�WHOHNRPXQLNDFML�SU]\QLHVLH�Z�W\P
Z]JO G]LH�SR]\W\ZQH�HIHNW\�

:RMHZyG]ND�L�0LHMVND�%LEOLRWHND�3XEOLF]QD�MHVW�JáyZQ �RERN�ELEOLRWHNL�8QLZHUV\WHWX
àyG]NLHJR�� ELEOLRWHN � QDXNRZ � PLDVWD�� ']L NL� ZVSyáSUDF\� ]� .RQVRUFMXP� %LEOLRWHN
1DXNRZ\FK� RUD]� 06.� /2'0$1�� ELEOLRWHND� WD� SR]\VNDáD� URGNL� ]� )XQGDFML� 0HOORQD� QD
VILQDQVRZDQLH�GRá F]HQLD�GR�SURMHNWX� URGRZLVND�QDXNRZHJR��'R�FKZLOL�ZGUR HQLD�V\VWHPX�
ED]D� GDQ\FK� LQGHNVyZ� NDWDORJRZ\FK� GRVW SQD� MHVW� Z� SURVWHM� IRUPLH� QD� VHUZHU]H� 06.
/2'0$1�

*áyZQ\� R URGHN� XVáXJ� LQIRUPDW\F]Q\FK� PLDVWD� ±� &HQWUXP� .RPSXWHURZH� =(72�
SRGM áR� Z� URNX� ELH F\P� GHF\]M � R� Z\EXGRZDQLX� EH]SR UHGQLHJR� SRá F]HQLD
ZLDWáRZRGRZHJR� GR� MHGQHJR� ]� Z ]áyZ� VLHFL� /2'0$1�� ']L NL� WHPX� SRGá F]HQLX
SRSUDZLRQD� ]RVWDQLH� MDNR ü� XVáXJ� ZLDGF]RQ\FK� SU]H]� =(72� QD� U]HF]� MHJR� NOLHQWyZ�� :
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SLHUZV]HM� NROHMQR FL�� MHV]F]H� Z� SD G]LHUQLNX� ELH FHJR� URNX�� ]� PR OLZR FL� W\FK� VNRU]\VWD
áyG]NL�=86�

���:QLRVNL

:VSyáSUDFD� 06.� /2'0$1� ]� ORNDOQ\PL� RUJDQDPL� DGPLQLVWUDFML� SD VWZRZHM
L�VDPRU] GRZHM� VWDQRZLáD� LVWRWQ\� F]\QQLN� VW\PXOXM F\� MHM� UR]ZyM� RG� FKZLOL� MHM� SRZVWDQLD�
3R]ZROLáD�RQD�PL G]\�LQQ\PL�QD�
�� SR]\VNDQLH�GRGDWNRZ\FK� URGNyZ�ILQDQVRZ\FK�QD�LQZHVW\FMH� ZLDWáRZRGRZH�]�IXQGXV]yZ

SRPRFRZ\FK��3KDUH�6WUXGHU�L�3KDUH�5DSLG�8QLL�(XURSHMVNLHM�
�� XPR OLZLáD�NRRUG\QDFM �LQZHVW\FML� ZLDWáRZRGRZ\FK�
�� ZSURZDG]LáD�VLHü�Z�REV]DU�SUREOHPyZ�LVWRWQ\FK�GOD�IXQNFMRQRZDQLD�PLDVWD�L�UHJLRQX�

3RGHMPRZDQH� DNWXDOQLH� GHF\]MH� ORNDOQ\FK� LQVW\WXFML� DGPLQLVWUDFML� SD VWZRZHM
L�VDPRU] GRZHM� Z� G]LHG]LQLH� UR]ZRMX� LQIUDVWUXNWXU\� LQIRUPDW\F]QHM� UHJLRQX�� SR]ZDODM
V G]Lü�� H� ZVSyáSUDFD� WD� MHVW� NRU]\VWQD� GOD� REX� VWURQ� L� E G]LH� NRQW\QXRZDQD� Z� ODWDFK
QDVW SQ\FK�

/LWHUDWXUD

���:RMFLHFKRZVNL�3���.RQFHSFMD�SU]\á F]HQLD�X \WNRZQLNyZ�06.�Z�àRG]L��àyG ������
���6WDU]DN�6���:RMFLHFKRZVNL�3���=7(� ZLDWáRZRGRZHM�VLHFL�V]NLHOHWRZHM�06.�/2'0$1
����Z�àRG]L��àyG ������
���6WDU]DN�6���:RMFLHFKRZVNL�3���3URMHNW�RJyOQ\�VLHFL�/2'0$1��àyG ���������
���0DWHULDá\�NRQIHUHQFML�1$6.��0LHG]HV]\Q������
���0DWHULDá\�NRQIHUHQFML�32/0$1
����3R]QD ������
���0DWHULDá\�NRQIHUHQFML�1$6.��0LHG]HV]\Q������
���0DWHULDá\�NRQIHUHQFML�32/0$1
����3R]QD ������
���0DWHULDá\�NRQIHUHQFML�32/0$1
����3R]QD ������
���6WDU]DN�6���6WDQ�UHDOL]DFML�L�SODQ\�UR]ZRMX�06.�/2'0$1�Z�àRG]L��,9�.RQIHUHQFMD
����Ä6LHFL�L�6\VWHP\�,QIRUPDW\F]QH���WHRULD��SURMHNW\��ZGUR HQLD´��àyG ��ZU]HVLH ������
����0DWHULDá\�NRQIHUHQFML�32/0$1
����3R]QD ������
����6WDU]DN�6���0LHMVND�6LHü�.RPSXWHURZD�/2'0$1��9�.RQIHUHQFMD�Ä6LHFL�L�6\VWHP\

�,QIRUPDW\F]QH´��àyG ������
����0DWHULDá\�NRQIHUHQFML�32/0$1
����3R]QD ������


